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Instructions : (1) As per the instruction no. 1 of page no. 1.
(2) Do not change the question number.
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(3) Cite leading case laws in support of answer

(4) Figures to the right indicate marks.

1  What is meant by "Contract of Indemnity" and "Contract

13

of Guarantee"? Discuss the essential elements with illustrations.

OR

1 Explain the circumstances in which surety is discharged
and the circumstances in which a surety is not discharged.

2  What is agency? State the duties and rights of the agent.
OR

13

12
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2  State the various modes of formation of agency. 12

3 What is 'Bailment'? Define 'Bailment' and discuss the 12
duties and liabilities of a Bailor.
OR
3 Write short notes : 12

@ Rights and Liabilities of a bailee
@) Special lien
(1) Sub agent and substituted agent.

4 "Caviet Emptor" explain with exceptions. 12

OR

4  "No Seller can give better titles of the goods than what 12
he himself has". explain with its exceptions.

5 "A partner is an agent of the firm for the purpose of the 12
business of the firm. Discuss this rule with reference to the
implied authority of a partner.

OR

5  Discuss various modes in which a partnership firm 12
may be dissolved.

6  State the legal provisions regarding admission of a minor 12
to the benefit of partnership.

OR
6  Write short notes (any two) 12
@ C.IF. contract (@) Conditions and Warranty
@ii) Delivery to carrier @v) Right of re-sale.
7  Write short notes : 12
@ Endorsement @) Notice of dishonour
OR
7  Define and distinguish between a bill of exchange and 12
a cheque.
8 Discuss any two cases from the following : 15

@) Damodaran Khivraj vs Ramanlal and Co.
@) Cox Vs Hickman

@) Varley Vs Whipp

@av) Baldry Vs Marshal
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